Cooperation of the Republic of Kazakhstan with the Republic of Korea

Diplomatic relations between the Republic of Kazakhstan and the Republic of Korea were established on 28 January 1992.

President of the Republic of Kazakhstan N. Nazarbayev visited South Korea twice, in 1995 and 2003. In 2004, President Roh Moo Hyun paid a state visit to Kazakhstan.

In September 2006, Prime Minister of South Korea H.E. Han Myeong Sook paid an official visit to Kazakhstan. During the visit 6 bilateral documents were signed and two Working Groups (in petrochemicals and IT) were established.

In May 2008, Prime Minister of the Republic of Korea Han Seung Soo paid an official visit to Kazakhstan, during the visit Parties signed several bilateral documents including agreements of joint exploring of “Zhambyl” oilfield, decided to prepare Action plan on economical cooperation. The bussines forum called “Kazakhstan and Korea: new perspectives of cooperation” was also organized during the visit.

Exchange of high-level delegations, including inter-parliamentarian cooperation, is being arranged regularly. Chairmen of Kazakh Parliament Chambers and Speakers of National Assembly meet often to discuss various issues of mutual concern.

At the Second Summit of the Conference on Interaction and Confidence Building Measures in Asia (CICA) on 17 June 2006 Seoul became a full member of the forum.

In 2007, the volume of bilateral trade reached 843.3 million USD, exports to South Korea – 217.4 million, and imports from South Korea – 625.9 million. On January – May 2008 this index was equal to 287.5 million USD, (exports – 113.8 million, imports – 173.7 million). Seoul exports electronic goods, equipment and other manufactured products.

In 2007, Korean companies invested 780.7 million USD into the Kazakh economy. Throughout these years South Korea has invested more than 2.5 billion USD into Kazakhstan. And Kazakhstan companies invested to Korea about 66.7 million USD. There are more than 300 companies with Korean capital registered in Kazakhstan.

The Intergovernmental Trade-Economic, Science and Technology Commission plays an important role in development of bilateral economic cooperation. The last meeting of the Commission took place on 4 May 2007 in Astana.

In 2005, bilateral negotiations on Kazakhstan's entry into the World Trade Organization were successfully completed.

Cooperation between Kazakhstan and South Korea in the sphere of energy and mineral resources is one of the promising areas of effective interaction. Six Korean companies have formed the Korean Consortium for Caspian Oil Projects.

In December 2005, Kangam University together with the Kazakh National State University and Kyzylorda State University opened the Department of Kazakhstan Studies.

More than 2000 Kazakhstan citizens currently live in South Korea. Majority of them work in small and medium-size enterprises. Currently there are about 90 students from Kazakhstan studying at Korean universities.

The Embassy of Kazakhstan in Seoul is functioning since 1996. Ambassador Mr. Darkhan Berdaliev assumed his duties in June 2008. The Embassy of South Korea in Almaty opened in 1993. Ambassador Mr. Kim И Soo presented his credentials to the President of the Republic of Kazakhstan H.E.Mr. N. Nazarbayev in September 2005.
